AEROGRID ADVANCED HOSTING SOLUTIONS PRIVATE LIMITED
(Earlier known as “Alotronix Warehousing Fourteen Private Limited”)

January 10, 2026

To,

The Manager — Listing Department
BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers

Dalal Street, Fort, Mumbai-400001
Mabharashtra, India

Dear Sir / Madam,

Subject: Intimation of Unaudited Financial Results along with Limited Review Report issued by the
Statutory Auditors for the quarter ended December 31, 2025

Reference: Regulation 52(1) of Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’) for the quarter ended December 31, 2025

ISIN Security Name BSE Scrip Code
INE1YOE07026 Series 1 Debentures 976796
INE1YOEO07018 Series 2 Debentures 976797
INE1YOEO07034 Series 3 Debentures 976798

In terms of the Listing Regulations, we hereby submit the following:

1. Limited Review Report issued by the Statutory Auditors of the Company along with the unmodified opinion
on Unaudited Financial Results of the Company for the quarter ended December 31, 2025 as Annexure I,

2. Unaudited Financial Results including details as per Regulation 52(4) of SEBI Listing Regulations, for the
quarter ended December 31, 2025 as Annexure I1;

3. A statement indicating there is no material deviations in the utilisation of the issue proceeds of non-
convertible securities from the objects of the issue as per Regulation 52(7) and (7A) of SEBI Listing
Regulations for the quarter ended December 31, 2025, as Annexure III; and

4.  Certificate on Security Cover, Compliance with all covenants and book value of asset as per Regulation
54(2) and 54(3) of SEBI Listing Regulations read with SEBI Circular if any, for the quarter ended December
31, 2025, as Annexure IV.

The above information is being hosted on the Company’s website www.aerogrid.in as required in terms of SEBI
Listing Regulations.

You are requested to take the same on record.
Thanking you,

Yours faithfully,
For Aerogrid Advanced Hosting Solutions Private Limited
(Earlier known as “Alotronix Warehousing Fourteen Private Limited ")

VARSHA PAWAN
ASWANI

2026.01.10 14:31:32

+05'30"

Varsha Aswani

Company Secretary and Compliance Officer
Membership No: A45961

Regd Office: Tower 1, 15" Floor, 1501 B, One World Centre, Senapati Bapat Marg,
Delisle Road, Mumbai, Maharashtra, India - 400013
Website: www.aerogrid.in | Telephone: +022-62805000 | E-mail: compliance@southcitymall.in
CIN: U70200MH2024PTC418088



http://www.aerogrid.in/
mailto:compliance@southcitymall.in

Annexure |
SRBC&COLLP o et e

Dadar (West)
Chartered Accountants Mumbai - 400 028, India

Tel : +91 22 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of Aerogrid Advanced Hosting Solutions Private Limited
(formerly known as Alotronix Warehousing Fourteen Private Limited) pursuant to
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

Review Report to

The Board of Directors

Aerogrid Advanced Hosting Solutions Private Limited

(formerly known as Alotronix Warehousing Fourteen Private Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Aerogrid Advanced Hosting Solutions Private Limited (formerly known as Alotronix
Warehousing Fourteen Private Limited) (the “Company") for the quarter ended December
31, 2025 and year to date from April 1, 2025 to December 31, 2025 (the “Statement™)
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2. The Company’'s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations. The Statement has been approved by the
Company's Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS") specified under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

SRBCA&COLLP aLimited Liability Partnership with LLP identity No. AAB-4318
Regd. Office : 22, Camac Street, Biock ‘'B', 3ra Floor, Kolkata-700 016




SRBC&COLLP

Chartered Accountants

Aerogrid Advanced Hosting Solutions Private Limited

Limited Review Report on the Standalone Unaudited Financial Results for the quarter and
nine months ended December 31, 2025

Page 2 of 2

5. The comparative financial information of the Company for the period ended March 31,
2025 included in these financial results, are based on the previously issued statutory
financial statements prepared in accordance with the Companies (Accounting Standards)
Rules, 2021, as amended, audited by the predecessor auditor whose report for the period
ended March 31, 2025 dated September 26, 2025, expressed an unmodified opinion on
those financial statements, as adjusted for the differences in the accounting principles
adopted by the Company on transition to the Ind AS, which have been reviewed by us.

6. The Statement includes the results for the quarter and period ended December 31, 2024,
which have not been subjected to review / audit by us or any other auditor and are solely
based on management certified accounts of the Company.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Abhishek Agarwal
Partner
Membership No.: 112773

UDIN: 26112773DODTVV3433

Mumbai
January 10, 2026




Annexure |l

AEROGRID ADVANCED HOSTING SOLUTIONS PRIVATE LIMITED (furmerly known as Alatronis Warchousing Fourtven Private Limited)
Tawee 1, 15th Fluar, 1501 B, One World Centre, Senapati Baput Marg, Delisle Ruail, Mumbal—4000 13, Maharashtra, Inidia
CIN: UTU200MH2024PTCAI5088

Unaudited Standadone Statement of Financials Results for the quarter and nine months enided December 31, 2025

AL ot are on R ol undess otheraise stated)
Particulars 3 months coded Preceding 3 munths Currespunding 3 9 manths coled Curresponding | Previous perind ended
RITRS endedd 300972025 manths eaded 31122025 munths ended I35
(Unaudited ) (Unaud Hed ) Jnzinzd (Unwuslitedd | vz {Audited}
(Unaudited) (Unaudited) iRefer Note 3}
Inecame
101 Risvese from operatnns 90K 1581 - 6117 - &
(1) Chbet ipcome AR 431 K13 - -
() Total Ineame | (i) + (i) | 32.56 3n.nz - 7590 -
Expenses
(1) Employee henelits expense THT 43 - 1329 - .
148 peruting and maimenno ey pases 1766 1780 - 4368 = -
vl Uither expenies 122 LI3 - 240 103
(v i) Total Expenses | (iv)+ iv) + (vl ] 26.55 3.4 - 137 a3
{viii) Earmings before finamce costs, deprociation, amertisation and tax | (6l - (vii) | 6.0 653 14.53 (.03
%) Frmnce costs 17428 7R 14 - LaliIES -
%} Deprecistion and pmonisuusn expenses a7 4 = 5
[(xi} Profit { (Loss) befire exeeptinnal items and tax | (il [JTI.S—EH {3TLAL) (H15.5T) = (B.03)
vt Exceptional Fema - * = =
Ixiii) Prafit | { Less) before tax | (i) - {xii) | (372.34) {3TL61) (NI55T) = (0.83)
ixiv ) Tax expense:
Current tax L7v 237 - 4 06 - -
ixv) Profit ! {Lusa} for the period [ year | = niv) 1374.13) (373.88) = (819.63) (83}
{xvil Other cumprehensive income
Inezms thut will not be reclossificd subsequently 1w profit or liss - - F =
| Re-measurerment gaw | loss ) on defined benefits obligations - - = £ £
Income tax relatisg 1 above tem - - - = =
(xvii) Total other comprehensive imeome | (lnss) far the perind | year - = 5 - =
{aviil) Total comprehensive income ( (Joss) fir the perind | vear § (v} + (xviii) | 1374.13) (373.88)) ($19.63) (103}
(xin) Puid up Equity Share Capital (Face vabue of Rs. 10 per share) ni i ni o nup i
(xx) Other Equity [UREEN
(xxi} Earnings per shave ("EPS"] (of Ry, 10 per share) (not annuafised)
Hasic EPS {Rs per share) {083} {04} (O]
Diluted EPS (R per share) (03} a4y " {ILUH} i30.65)




AEROGRID ADVANCED HOSTING SOLUTIONS PRIVATE LIMITED (formerly known as Alotronis Warehousing Fourteen Private Limited)
Tower 1, 15th Floor, 1501 B, One World Centre, Senapati Bapat Marg, Delisle Road, Mumbai-40001 3, Maharashtra, India
CIN: UTOZIMMH20Z4PTCHIRORE
Notes;
1 The standalone unavdited fnancal resulis of AEROGRID ADVANCED HOSTING SOLUTIONS PRIVATE LIMITED iformerly known as Aloronix Warchousing Founeen Provare Limned) ("the Company ") for the quarter and mne
mionths ended December 31, 2023 have been reviewed and approved by the Audnt Commuttee and Board off Drectors at us meeting held on Jamary 10, 2026
2 The Company has adepted [ndian Accountg Standards (*Ind AS"). and accordmly, these finmancial resulls have been prepared n accordance with the and les kaud down i Ind AS 34 = Intermn Financal
Reporting, prescribed under Section 133 of the Companses Act 2003, read waith the rebevant rules thereunder, as amended  The date of transivion 1o Ind AS s Fansary 29, 2024 There 15 no impact ol the transiion on opening reserves aiwl
comparative period presented.

3 The Company was icorporated on January 29, 2024 and m accordance with Scebon 2(41) of the Compames Act, 2003 1s st financaal vear covers the penod from Januars 29, 2024 10 March 31. 2025, 1e. a penod exceeding twclve
months
4 Reconciliation of Net Prafit on account of transiion from previous [ndian GAAP 1o Ind AS for the correspondmg quarter and mne months ended December 312024
rhnk'ulun Corresponding 3 months ended Corresponding 9 months ended
3y e
i i it i
Met Profit for the correspoanduy 3 months /9 months ended December 31, 2024 under previous Indian GAAP = =
Add / (Less) Adjustment on account of adoption of nd AS for the penod = =
Met Profit for the corresponding 3 months /9 months ended Decomber 31, 2024 under Ind AS = N

3 The Company has only one operating segment. Hence, disclosure under Ind AS 108, "Operating Segments” is not applcable
i In June 2023, the Company sssued followmg hsted, mied. secured, redeemable, non-c ible det ("NCDs") fior an aggregate amount of Rs 13,100 mullions: The NCDs were bsted on Bombay Stock Exchange on June 17, 2023

Deunls of unhsation of proceeds of NCDs arc as follows Amuount in Rs. million

Dluﬂ:ls of the issue as per the n i <
Particulars L Trust Deed ('DTDY Series 1 Series 2 Series 3

NCD raised during the quaner ended June 30, 2023 |Tl¢rcr noie (1) below T.300 00 3,750 00 3E50 00
Less: Actal uidisabon durmg the quaner ended June (7268 40} {37500 (3850 00y
3, 2025
Unutihised amount as at June 30, 2025 231 6l - -
Less: Actual utiisation durmg the quanier ended (231 64} - -
Seprember 30, 2025

Unutilised amount as at September 3012025 - = i

Financing the share transfer consideraion payable by the Company 1o the erstwhile sharcholders of the South City Progects (Kolkata) Limited ("SCPKL"). repavment of erstw hule sharcholder loans of SCPEL m fell. Tundeng and creation of
mierest service resenve. transaction cosls and expenses. and other general purpose There are no devations in the nse of proceeds from the obpects stated m the DTD

Notg (i) Security Terms of the ssue.

The NCDs are secured agamst first ranking and exchisne charge by way of pledge over the 10074 of 1ssued and pad up share capital of the SCPEL {on a fully dibsted basis) Also. NCDs are secured agamst first mnkmg and exchisne
charge by way of Typoth over bl asscls, bles and cashilows. bank accounts of the Conpamy

7 Durmg the p v quarter coded S ber 30, 2023 the Company filed the scheme of amalgamanon ("the Scheme™) pursuant o v«hv:h the Company 13 proposad to be amalgamated with South Cuy Projects (KoBata) Limused. a
MWNWM&WBMMMMWMWUWMMM I will be d for in dance with Ind AS 103 — Business Combinations.
& The members of the wholly owned subsidiary compamy 1e SCPKL i 68 meeting held on November 6, 2023 has approved the conversson of SCPKL 1o prvate limited compamy from public lated company. The conversion 15 currenth
pending for the requisite regulatory approvals. The sad does not have any materal unpact on the fnancial resulis of the Company
9 Add: 1 ndi pursiant o Regul 524y and 542) ol and Exchange Board of Indaa | Lisung Ob and Disch E 2015, as amended
3 months ended | P ing 3months | Corresponding 3 | 9 months ended | Corresponding 9 | Previous perind ended
Farticvlars an 21'2“‘.\‘.5 eniled ymms months ended 3n 1!'2"25 maonths ended 3132025
(Unaudited) (Unawdited) 3z (Unindited) Jnxanzs {Awdited)
{Unaudited) (Unaudited) (Refer Note 3)

(a) debi-equity ratio (i tmes) 13711 (67 841 NA 137 11) NA NA
(b debt service coverge mtio (i imes) ooz oz NA o2 HA MA
(¢} imferest senace coverage rabio (i tmesh oz noa NA o2 NA NA
(d) outstanding redeemable prcl'..n.lv:c shares (Rs mullion) NA NA NA NA NA NA
(e} capital red reserve (Rs mallon) NA MA NA NA NA NA
i networth (Rs mullion) (§19.65) (45 52) wnl {819 65) (]| ud)
(g1 net profit afier tx (Rs million) (374 13) {373 8K) - (R19 63) = (S
(h) earmings per share (basic / dilused) (s (11 1) - 111 8}, - (30 6F)
(1) current ratio (in bimes) ui2 s NA nnz NA 03l
() Jong term debi o workmg capital {in imes ) 118y oy NA (98] NA NA
(k) had debts to accoumt recervable ratio (m tmes) NA NA MNA NA NA NA
(I corrent labdity ratio (in tmes) 03l 030 NA (151} NA 100
{m) votal debis w0 1olal assets (0 imes) 0z L NA 102 NA NA
(n} debtors’ tumover (in days) (not annualiscd} L (NI NA 73 80 NA NA
(0} operating margin percent 2067 35 30% NA 20 44 NA NA
ip) net prolit margm percent -l 5% -1245 45 NA =1079 B9 NA NA
i) assel cover rmuio (n imes) (% ') 192 NA 189 NA NA
(r)_mventory tumeaver (in dins) NA MA NA NA MA NA

The following definitions have been considered for the purpose of computation of ratios and other information.

(4) Debt Equits Rano = Total borrow mgs '/ Total Equin”

(b1 Dbt Service Coverage Rato = Eammgs before Finance costs. Deprecuaton. Amortisation and Tax / | Finance cost {net of capsahsation and excludng micrest on lease deposit and micrest on lease habuhity) + Scheduled prmcapal

repavments made during the period to the extent net refinanced excluding repavment made of overdraft faciiy |

(¢ Interest Service Coverage Ratio = Earmings before Finance costs. Depreciation. Amorsation and Tax ¢ Finance cost {net of capitabisanon and excluding mierest on lease deposit and interest on lease habihito
(d) Networth = Toul Equay

te) Current ratwo = Curront assets | Current babilines

(1) Long rerm debt to working capital ratio = Long term dobt’/ working copital”

131 Current Liability ratio = Current liabilities / Total habilines

{h Total debt io iotal assets = Total debt / Total assels

i1y Debtors Tumover (m davs) = (No of days dunng th perod/veart / (Revenue from operations | Average irade recevable)

(1) Bad debis 10 account receivable rano = Bad debts (includmg provision for doubeful debisy / Average trade recenable

(k) Owperating margm = Net operatng income {cxcludmg Ind AS adstments) | Revenoe from operations

(I Net profit marge = Profit alier exceptional tems and tax / Towal Income

(m) Assct cover mto on secured redeemable NCDs (in imes) = Valoe of assets having exch charge / (O dung v alue ol {my debt « lnterest accrued)

(0} Inventons mrnover matwo = (Mo of days during the penodsear) | (Cost of goods sold | Average unenton )

Nutes
1 Tosal borrowings = N 1 barvow mgs (mcludng lability o of compound (inancial + cument bormow mngs + Accrued micrest
2 Total Equity = Share Capital + Cther Equity (inchsdmg cquin P of d financial
3 Long term debt = Non-curren borrow mgs fing Iaababiny ol ¢ d financial ) fadung curren al’ i debt) + Interest accrued on debis (Nan-curren )
4+ Warking capuial = Currcnt asset - Current lnbdites
5 Total Dbt = Nen-current bormrovwngs (e luding labilay of commip | financial and current matarmies of log erm borrow mgs ) + current borrow ings and mterest acenicd on these debis

For ang on behall of the Board of Direciors of
AERAGRID ADVANCED H NG SOLUTIONS PRIVATE LIMITED (formerly
g nas Alotronis Warchousigy Fourteen Private Limited)

Place. Mumbai

January 10, 2026 DIN (292308




AEROGRID ADVANCED HOSTING SOLUTIONS PRIVATE LIMITED

(Earlier known as “Alotronix Warehousing Fourteen Private Limited”)

January 10, 2026

To,

Annexure II1

The Manager — Listing Department

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers
Dalal Street, Fort, Mumbai-400001

Maharashtra, India

Dear Sir/Madam,

Subject: Statement with Regulation 52(7) and 52(7A) of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

ISIN Security Name BSE Scrip Code
INE1YOE07026 Series 1 Debentures 976796
INEIYOEO07018 Series 2 Debentures 976797
INE1YOE07034 Series 3 Debentures 976798

We, Aerogrid Advanced Hosting Solutions Private Limited (Earlier known as “Alotronix Warehousing Fourteen
Private Limited”) (“the Company”) hereby submits that, with reference to Regulation 52(7) and Regulation
52(7A) of the SEBI Listing Regulations, that there were no deviations in the utilisation of proceeds of the issue
of Non-Convertible Debentures from the objects stated in offer document/ information memorandum during the
quarter ended December 31, 2025.

The statement indicating the aforesaid is attached as Annexure IIT —A.

This intimation shall also be uploaded on the website of the Company at http://www.aerogrid.in.

You are requested to take the same on record.

Thanking you,

Yours faithfully,

For Aerogrid Advanced Hosting Solutions Private Limited
(Earlier known as “Alotronix Warehousing Fourteen Private Limited”)

VARSHA PAWAN
ASWANI

2026.01.10 14:32:16
+05'30'

Varsha Aswani

Company Secretary and Compliance Officer
Membership No: A45961

Regd Office: Tower 1, 15" Floor, 1501 B, One World Centre, Senapati Bapat Marg,

Delisle Road, Mumbai, Maharashtra, India - 400013

Website: www.aerogrid.in | Telephone: +022-62805000 | E-mail: compliance@southcitymall.in

CIN: U70200MH2024PTC418088
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AEROGRID ADVANCED HOSTING SOLUTIONS PRIVATE LIMITED
(Earlier known as “Alotronix Warehousing Fourteen Private Limited”)

Annexure III —A

A. Statement of utilization of issue proceeds

Name ISIN Mode of | Type of Date of Amount | Funds Any If 8 is Yes, | Remar
of the Fund Instrument | raising Raised utilized deviatio | then ks, if
Issuer Raising funds n specify any
(Public (Yes/ the
issues/Privat No) purpose
e placement) of for
which
the funds
were
utilized
1 2 3 4 5 6 7 8 9 10
Aerogrid | INE1YOEO | Private Non- 13 June | 7500 7500 No NA NA
Advanced | 7026 Placement Convertible | 2025 million million
Hosting Debenture
Solutions
Private
Limited
Aerogrid INE1YOEOQ | Private Non- 13 June | 3750 3750 No NA NA
Advanced | 7018 Placement Convertible | 2025 million million
Hosting Debenture
Solutions
Private
Limited
Aerogrid | INE1YOEOQ | Private Non- 13 June | 3850 3850 No NA NA
Advanced | 7034 Placement Convertible | 2025 million million
Hosting Debenture
Solutions
Private
Limited

Regd Office: Tower 1, 15" Floor, 1501 B, One World Centre, Senapati Bapat Marg,

Delisle Road, Mumbai, Maharashtra, India - 400013
Website: www.aerogrid.in | Telephone: +022-62805000 | E-mail: compliance@southcitymall.in

CIN: U70200MH2024PTC418088
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AEROGRID ADVANCED HOSTING SOLUTIONS PRIVATE LIMITED

(Earlier known as “Alotronix Warehousing Fourteen Private Limited”)

Statement of Deviation or Variation of issue proceeds - INE1YOE(07026

Name of the Listed Entity

Aerogrid Advanced Hosting Solutions Private Limited (Earlier

known as “Alotronix Warehousing Fourteen Private Limited”)

Mode of Fund Raising

Private Placement

Type of Instrument

Secured, Rated, Listed Non-Convertible Debentures

Date of Raising Funds

June 13, 2025

Amount Raised

7500 million

Report filed for the quarter ended

December 31, 2025

Is there a Deviation / Variation in use of the funds raised? No

Whether any approval is required to vary the objects of the | Not Applicable
issue stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the Deviation/ Variation Not Applicable
Comments of the audit committee after review Nil

Comments of the auditors, if any Nil

Objects for which funds have been raised and where there

has been a deviation, in the following table

(a) The funds raised pursuant to the Issue shall be utilised by the
Issuer in compliance with the FPI Regulations and provisions of
Applicable Law for: (i) part financing the Share Transfer
Consideration payable by the Issuer to the Sellers for the Share
Transfer; (ii) repayment of the Identified Shareholder Loans in full;
and (iii) funding and creation of the ISR to the extent of the Interest
Service Reserve Amount; (iv) other general corporate purposes
including, without limitation, payment of fees and expenses in

connection with the Issue.

Original Modified

Object

Original

Object if any | Allocation any

Modified allocation, if

Funds utilised | Amount of Remarks

Deviation/Variation if any

Not Applicable

Regd Office: Tower 1, 15" Floor, 1501 B, One World Centre, Senapati Bapat Marg,
Delisle Road, Mumbai, Maharashtra, India - 400013
Website: www.aerogrid.in | Telephone: +022-62805000 | E-mail: compliance@southcitymall.in
CIN: U70200MH2024PTC418088
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AEROGRID ADVANCED HOSTING SOLUTIONS PRIVATE LIMITED

(Earlier known as “Alotronix Warehousing Fourteen Private Limited”)

Statement of Deviation or Variation of issue proceeds - INE1YOE(07018

Name of the Listed Entity

Aerogrid Advanced Hosting Solutions Private Limited (Earlier

known as “Alotronix Warehousing Fourteen Private Limited”)

Mode of Fund Raising

Private Placement

Type of Instrument

Secured, Rated, Listed, Non-Convertible Debentures

Date of Raising Funds June 13, 2025
Amount Raised 3750 million
Report filed for the quarter ended December 31, 2025
Is there a Deviation/ Variation in use of the funds raised? No

Whether any approval is required to vary the objects of the | Not Applicable
issue stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the Deviation/ Variation Not Applicable
Comments of the audit committee after review Nil

Comments of the auditors, if any Nil

Objects for which funds have been raised and where there has

been a deviation, in the following table

(a) The funds raised pursuant to the Issue shall be utilised by the
Issuer in compliance with the FPI Regulations and provisions of
Applicable Law for: (i) part financing the Share Transfer
Consideration payable by the Issuer to the Sellers for the Share
Transfer; (ii) repayment of the Identified Shareholder Loans in
full; and (iii) funding and creation of the ISR to the extent of the
Interest Service Reserve Amount; (iv) other general corporate
purposes including, without limitation, payment of fees and

expenses in connection with the Issue

Original Modified

Object

Original

Object if any | Allocation Any

Modified allocation, if

Funds Amount of Remarks

utilised Deviation/Variation if any

Not Applicable

Regd Office: Tower 1, 15" Floor, 1501 B, One World Centre, Senapati Bapat Marg,
Delisle Road, Mumbai, Maharashtra, India - 400013
Website: www.aerogrid.in | Telephone: +022-62805000 | E-mail: compliance@southcitymall.in
CIN: U70200MH2024PTC418088
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AEROGRID ADVANCED HOSTING SOLUTIONS PRIVATE LIMITED

(Earlier known as “Alotronix Warehousing Fourteen Private Limited”)

Statement of Deviation or Variation of issue proceeds - INE1YOE(07034

Name of the Listed Entity

Aerogrid Advanced Hosting Solutions Private Limited (Earlier

known as “Alotronix Warehousing Fourteen Private Limited”)

Mode of Fund Raising

Private Placement

Type of Instrument

Secured Rated Listed Non-Convertible Debentures

Date of Raising Funds

June 13, 2025

Amount Raised

3850 million

Report filed for the quarter ended

December 31, 2025

Is there a Deviation/ Variation in use of the funds raised? No

Whether any approval is required to vary the objects of the issue | Not Applicable
stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the Deviation/ Variation Not Applicable
Comments of the audit committee after review Nil

Comments of the auditors, if any Nil

Objects for which funds have been raised and where there has

been a deviation, in the following table

(a) The funds raised pursuant to the Issue shall be utilised by the
Issuer in compliance with the FPI Regulations and provisions of
Applicable Law for: (i) part financing the Share Transfer
Consideration payable by the Issuer to the Sellers for the Share
Transfer; (ii) repayment of the Identified Shareholder Loans in
full; and (iii) funding and creation of the ISR to the extent of the
Interest Service Reserve Amount; (iv) other general corporate
purposes including, without limitation, payment of fees and

expenses in connection with the Issue

Original Modified Original Modified allocation, if Funds Amount of Remarks
Object Object if any | Allocation Any utilised Deviation/Variation if any
Not Applicable

For Aerogrid Advanced Hosting Solutions Private Limited
(Earlier known as “Alotronix Warehousing Fourteen Private Limited”)

VARSHA PAWAN ASWANI

2026.01.10 14:32:52

+05'30'

Varsha Aswani

Company Secretary and Compliance Officer
Membership No: A45961

Regd Office: Tower 1, 15" Floor, 1501 B, One World Centre, Senapati Bapat Marg,
Delisle Road, Mumbai, Maharashtra, India - 400013
Website: www.aerogrid.in | Telephone: +022-62805000 | E-mail: compliance@southcitymall.in
CIN: U70200MH2024PTC418088
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AEROGRID ADVANCED HOSTING SOLUTIONS PRIVATE LIMITED
(Earlier known as “Alotronix Warehousing Fourteen Private Limited”)

Annexure IV
January 10, 2026

To,

The Manager — Listing Department

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers, Dalal Street,
Fort, Mumbai-400001, Maharashtra, India

Dear Sir/Madam,
Subject: Intimation under Regulation 54(2) of the Securities Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) for the quarter ended
December 31, 2025

ISIN Security Name BSE Scrip Code
INE1YOE07026 Series 1 Debentures 976796
INE1YOEO07018 Series 2 Debentures 976797
INE1YOE07034 Series 3 Debentures 976798

We, Aerogrid Advanced Hosting Solutions Private Limited (Earlier known as “Alotronix Warehousing Fourteen
Private Limited”’) (“the Company”), hereby submit that pursuant to Regulation 54(2) of the SEBI Listing
Regulations read with Securities Exchange Board of India Circular dated May 19, 2022, as amended from time to
time, the Security Cover Certificate containing the disclosure of extent and nature of security created and
maintained with respect to secured listed non-convertible debentures of the Company for the quarter ended
December 31, 2025, is enclosed herewith.

This intimation shall also be uploaded on the website of the Company at http://www.aerogrid.in.

You are requested to take the same on record.
Thanking you,

Yours faithfully,

For Aerogrid Advanced Hosting Solutions Private Limited

(Earlier known as “Alotronix Warehousing Fourteen Private Limited”)
VARSHA PAWAN

ASWANI

2026.01.10 14:33:13

+05'30"

Varsha Aswani

Company Secretary and Compliance Officer

Membership No: A45961

Regd Office: Tower 1, 15" Floor, 1501 B, One World Centre, Senapati Bapat Marg,
Delisle Road, Mumbai, Maharashtra, India - 400013
Website: www.aerogrid.in | Telephone: +022-62805000 | E-mail: compliance@southcitymall.in
CIN: U70200MH2024PTC418088
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SRBC&COLLP 29 Senapati Bapat Marg

Chartered Accountants

Dadar (West)
Mumbai - 400 028, India

Tel: +91 22 6819 8000

Independent Auditor's Report on book values of the assets and compliance with respect to
financial covenants as at December 31, 2025 for submission to Debenture Trustee

To

The Board of Directors

Aerogrid Advanced Hosting Solutions Private Limited

(formerly known as Alotronix Warehousing Fourteen Private Limited)
Tower 1, 15 Floor, 15018,

One World Centre, Senapati Bapat Marg,

Prabha Devi, Delisle Road,

Mumbai - 400 013

1;

This Report is issued in accordance with the terms of the service scope letter agreement
dated November 12, 2025 and master engagement agreement dated November 12, 2025, as
amended with Aerogrid Advanced Hosting Solutions Private Limited (hereinafter the

“Company").

We SRBC & CO LLP, Chartered Accountants, are the Statutory Auditors of the Company
and have been requested by the Company to examine the accompanying Annexure | and |
showing book value of assets and compliance status of financial covenants, respectively
(hereinafter the "Statement') in relation to 75,000 listed, secured, redeemable and non-
convertible Series | debentures having face value of Rs. 1 lakh each amounting to Rs. 7,500
million, 37,500 listed, secured, redeemable and non-convertible Series Il debentures having
face value of Rs. 1 lakh each amounting to Rs. 3,750 million, and 38,500 listed, secured,
redeemable, non-convertible Series Ill debentures having face value of Rs. 1 lakh each
amounting to Rs. 3,850 million (hereinafter together referred to as “NCDs") issued by the
Company as at December 31, 2025 which has been prepared by the Company from the Board
approved unaudited standalone financial results, underlying books of account and other
relevant records and documents maintained by the Company as at and for the period ended
December 31, 2025 pursuant to the requirements of the SEBI circular dated May 19, 2022
on Revised format of security cover certificate, monitoring and revision in timelines
(hereinafter the "SEBI Circular"), and has been initialed by us for identification purposes only.

This Report is required by the Company for the purpose of submission with Catalyst
Trusteeship Limited (hereinafter the “Debenture Trustee”) of the Company to ensure
compliance with the SEBI Circular in respect of its NCDs. The Company has entered into an
agreement with the Debenture Trustee vide agreement dated June 06, 2025 in respect of
such Debentures.

ership with LLP Idenlity No. AAB-4318
ck 'B', 3rd Fioor, Kolkata-700 016

SRBCA&COLLP alimited Liz
Regd. Office : 22, Camac
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Management’s Responsibility

3. The preparation of the Statement is the responsibility of the management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

4. The management of the Company is responsible for ensuring that the Company complies with
all the relevant requirements of the SEBI circular and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including providing all relevant information to the
Debenture Trustee.

Auditor's Responsibility
5. It is our responsibility to provide a limited assurance and conclude as to whether the:

(a) Book values of assets as included column C to the Annexure | are in agreement with
the books of account underlying the unaudited standalone financial results of the
Company as at December 31, 2025.

(b) Company is in compliance with financial covenants as mentioned in the Debenture
Trust Deed as on December 31, 2025.

SEBI Circulars requires the statutory auditor to only report on the book values of the assets
provided in column C to column J in the Annexure I. It is not our responsibility to report on
the values stated in column K to column O in the Annexure .

6. We have performed a limited review of the unaudited standalone financial results of the
Company for the period ended December 31, 2025, prepared by the Company pursuant to
the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended and issued an unmodified conclusion dated
January 10, 2026. Our review of those unaudited standalone financial results was conducted
in accordance with the in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India (“ICAI").

7. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the ICAIl (the “Guidance Note™). The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAL

8. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
inancial Information, and Other Assurance and Related Services Engagements.
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Aerogrid Advanced Hosting Solutions Private Limited
Page 3 of 5

9.

10.

Our scope of work did not involve us performing audit tests for the purposes of expressing
an opinion on the fairness or accuracy of any of the financial information or the unaudited
standalone financial results of the Company taken as a whole. We have not performed an
audit, the objective of which would be the expression of an opinion on the unaudited
standalone financial results, specified elements, accounts or items thereof, for the purpose
of this report. Accordingly, we do not express such opinion.

A limited assurance engagement includes performing procedures to obtain sufficient
appropriate evidence on the applicable criteria, mentioned in paragraph 5 above. The
procedures performed vary in nature and timing from, and are less extent than for, a
reasonable assurance. Consequently, the level of assurance obtained is substantially lower
than the assurance that would have been obtained had a reasonable assurance engagement
been performed. Accordingly, our procedures included the following in relation to the
Statement:

a) Obtained and read the Debenture Trust Deed dated June 06, 2025 pursuant to which
NCDs were issued;

b)  With respect to Security Cover included in Annexure |, we have performed following
procedures;

i. Obtained the Board approved unaudited standalone financial results of the
Company for the period ended December 31, 2025.

ii. Obtained and read the list of security cover in respect of NCDs outstanding;

iii. Traced and agreed the principal amount and the interest thereon of the NCDs
outstanding as on December 31, 2025 to the Board approved unaudited
standalone financial results of the Company and the underlying unaudited books
of account maintained by the Company as on December 31, 2025;

iv. Obtained and read the list of asset pledged and hypothecated in respect of the
NCDs outstanding. Traced the book value of assets to the books of accounts and
records of the Company underlying the Board approved unaudited financial results
as on December 31, 2025;

v. Obtained the list of security created in the register of charges maintained by the
Company and '‘Form No. CHG-9' filed with Ministry of Corporate Affairs (‘MCA").
Traced the value of charge created against Assets to the Security Cover in the
attached Statement;

vi. Examined and verified the arithmetical accuracy of the computation of “Cover on
Book Value"; and
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vii. The Annexure | has been prepared by the management and we have not performed
any procedures in relation to the said Annexure other than those mentioned

above.

c) With respect to compliance with financial covenants included in the Annexure II, we
have performed the following procedures:

For Loan to Value Ratio (LTVR)

Obtained and verified the computation of Loan to Value ratio (LTVR) as
computed in the Annexure Il with the definition as mentioned in the Debenture
Trust Deed;

Traced the value of total outstanding nominal value of NCDs as at December
31, 2025 from the Board approved unaudited standalone financial results,
underlying books of account and other relevant records and documents
maintained by the Company;

Traced the value of outstanding term loan facility, availed by the South City
Projects (Kolkata) Limited (hereinafter the "subsidiary company") as at
December 31, 2025 from the unaudited books of account and other relevant
records and documents maintained by subsidiary company;

Traced the figure of Interest Service Reserve (the “ISR") and cash reserve (the
“CR') maintained by the Company in the form of permitted investment as per
the Trust Deed considered in computing the LTVR from the Board approved
unaudited standalone financial results, underlying books of account and other
relevant records and documents maintained by the Company;

Traced the figure of Debt Service Reserve Account (the “DSRA) and Cash
Reserve maintained by the subsidiary company in the form of permitted
investment as per the Loan Facility agreement entered into between the
subsidiary and its lenders considered in computing the LTVR from the
unaudited books of account and other relevant records and documents
maintained by the subsidiary company; and

Traced the value of the South City Mall Project from the respective valuation
reports of two valuation agencies provided by the management. We have relied
on the reports provided by the management and has not performed any
procedures in this regard.

For Debt Service Coverage Ratio (DSCR), company is required to test first
compliance on March 31, 2026 as per the Trust Deed. Hence, financial covenants
w.r.t DSCR is not required to be complied with by the company under the Trust
Deed as at December 31, 2025.
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d) With respect to covenants other than those mentioned in paragraph 10(c) above, the
management has represented and confirmed that the company has complied with all
the other covenants including affirmative, informative, and negative covenants, as
prescribed in the Debenture Trust Deed, as at December 31, 2025; and

e) Performed necessary inquiries with the management and obtained necessary
representations.

Conclusion

11.Based on the procedures performed by us, as referred to in paragraph 10 above and
according to the information and explanations received and management representations
obtained, nothing has come to our attention that causes us to believe that:

a) The Book values of assets as included in the Column C of Annexure | are not in
agreement with the books of account underlying the unaudited standalone financial
results of the Company as at December 31, 2025;

b) Company is not in compliance with financial covenants as mentioned in the
Debenture Trust Deed as on December 31, 2025.

Restriction on Use

12. The Report has been issued at the request of the Company, solely in connection with the
purpose mentioned in paragraph 2 above and to be submitted with the accompanying
Statement to the Debenture Trustee and is not to be used or referred to for any other
person. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this report is shown or into whose hands it
may come. We have no responsibility to update this Report for events and circumstances
occurring after the date of this report.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Abhishek Agarwal
Partner

Membership Number: 112773
UDIN: 26112773Q1QDJF6042

Mumbai
January 10, 2026
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AEROGRID ADVANCED HOSTING SOLUTIONS PRIVATE LIMITED (formerly known as Alotronix Warehousing Fourteen Private Limited)

Annexure [V : Statement showing Compli of Fi ial C asat D ber 31, 2025

As per terms of paragraph 2.8 of Schedule S of Debenture Trust Deed (DTD) dated June 06, 2015, the financial covenants required to be complied by the
AEROGRID ADVANCED HOSTING SOLUTIONS PRIVATE LIMITED (formerly known as Alotronix Warehousing Fourteen Private Limited) for Series 1, 11,

& 11 NCDs are as under:

Financial Covenant

Refevence As per DT

PParticalars
Caleulition

Loan to Value Ratio as per Independent Valuation Agency | | Note Afi) | 61.60%

1 Not exceeding 70%
2 Loan to Value Ratio as per Independent Valuation Agency 2 Note Aii) 60.33%| Not exceeding 70%
3 |Debt Service Coverage Ratio - -l  NoteB ) | -
Note A
(i) Loan to Value Ratio as per Independent Valuation Agency | Amount in Rs. million
A Net Total Debt (refer note 8 below) ] 17,712.80
i Valuation of South City Mall as per [ndependent Valuation Agency | 28,756,00
JLosiovaleetthy - . - 61.60%)
(ii) Loan to Value Ratio as per Inde ent Valuation A 2 Amount in Rs. millien
17.712.80

1 | Net Total Debt (refer note a below)
i Valuation of South City Mall as per Independent Valuation Agency2 29.360.00
_Loan-to-value (ifii) == 60 33%

Note (a) - Net Total Debt Amount in Rs. millien
S5.No

Particular

i nt outstanding under Deb es5 |
i int outstanding under South City Projects (Kolkata) Limited LAT | o A
m Less: Imerest Service Reserve and Cash Reserve in relation to Deb |-
v Less: Debt Service Reserve & Cash Reserve in South City Projects (Kolkata) Limited { |
_Net Total Debt = B o mmas
Note B

As per the Debenture Trust Deed in relation to testing of Debt Service Coverage Ratio the first testing period will be the Fiscal Half Year commending from October 01,
2025, and ending on March 31, 2026. Hence as on December 31, 2025 same is not applicable

A.N‘.Ll\"""‘-'gt\"‘l/ d“"“ g
CFHU-~

[SIGNED FOR ! NTIFICATION

BY

SRBC&COLLP
MUMBAL
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